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MSEK

Met sales

Goods for resale

Gross profit

Other operating iIncome
External costs
Personnel costs

Depreciation and write-downs of tangible
and intfangible fixed assets

Other operating costs

Share of associated companies' result

Operating result

Net financial items

Result before tax

Tax on result for the pernod

Result for the period

Result per share (SEK)

Apr - Jun
2025

2,300
-1,196
1,104

26
-427
-373

48.0%

10.5%

Apr - Jun
2024

2,398
-1,224
1,174

15
-44 1
-363

49.0%

12.6%%

APRIL - JUNE

Gross profit margin amounted to 48.0% (49.0)

Gifts & Home Furnishings increased compared to previous year.

Corporate and Sports & Leisure had a lower margin compared
to last year.

External costs and personnel costs amounted to a total of SEK
800 (804) million.

The decrease is related to currency exchange effects; excluding
currency, the costs increased marginally. Includes targeted
marketing campaigns.

Operating profit amounted to SEK 241 (301) million
The currency translation effect in the quarter had a negative
impact on the operating margin.

Net result amounted to SEK 167 (121) million.

2025
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APRIL - JUNE

OPERATING RESULT PER OPERATING SEGMENT

@ Corporate

Sales decreased by 3% compared to last year.
It is primarily the trading operations, included in Other countries, along
with our promo business for give away and technical products, that shows

good growth.
Costs include one-time effects from the implementation of new systems

Sports & Leisure

Sales decreased by 5% compared to PY.

Sales through the Promo channel increased by 2% while Retail channel
decreased by 9%

The costs include expenses for targeted one-time campaigns

Gifts & Home Furnishings

Sales decreased with 6% compared to last year
Higher sales in Rest of Europe, but decreased sales in all other regions
Both Sales channels decreased
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MSEK

Cash flow from operating activities before changes in working capital
Change in working capital

Cash flow from operating activities

Investing activities

Cash flow after investing activities

Financial activities

Cash flow for the period

Apr - Jun
2025

241]

150

-125
25

=17

Apr - Jun
2024

219
11

Qo

337

61
276

-206

20

APRIL - JUNE

CASH FLOW

2025
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JANUARY - JUNE

NET SALES

@ Total sales amounted to SEK 4,484 (4,393) Million
@ Sales increased by 2.1%

@ Promo increased sales by 3.9 %, Retail decreased sales by 1.4 %

2025
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NET SALES PER OPERATING SEGMENT
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JANUARY - JUNE

NET SALES PER GEOGRAPHIC AREA

MSEK Jan-Jun

2025
North America 1,102
sweden 202
Benelux 661
Norden countries excl. Sweden 927
Rest of Europe 996
Other Countries 297
Group 4,484

Jan-Jun
2024

1,147
885

630
318
1019

194
4,393
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MSEK

Met sales

Goods for resale

Gross profit

Other operating iIncome
External costs
Personnel costs

Depreciation and write-downs of tangible
and intfangible fixed assets

Other operating costs

Share of associated companies' result

Operating result

Net financial items

Result before tax

Tax on result for the pernod

Result for the period

Result per share (SEK)

Jan - Jun
2025

4,484
2,293
2,191

o7
-855
-745

311

2.34

48.9%

10.1%

Jan - Jun
2024

4,394
-2,227
2,166

39
-885
-703

-144

331

2.50

49.3%

11.17%

JANUARY - JUNE

Gross profit margin amounted to 48.9 % (49.3)

Sports & Leisure saw a slight increase compared to previous
year. Corporate and Gifts & Home Furnishings had a lower
gross profit margin compared to last year.

External costs and personnel costs amounted to a total of SEK
1,600 (1,553) million.

The increase is primarily attributable to sales and marketing
expenses, as well as general salary adjustment

Operating profit amounted to SEK 453 (487) million

Currency translation effects had a negative impact on the
operating margin

Net result amounted to SEK 311 (331) million

2025
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250.0 OPERATING PROFIT PER OPERATING SEGMENT
194.0
200.0 176.0 > Corporate
— Sales increased by 2.5% compared to last year
05 — It is primarily the trading operations, included in Other countries, along
with our promo business for give away and technical products, that shows
100.0 good growth.
ol GIFTS & HOME FURNISHINGS .
@ Sports & Leisure
- Sales increased by 2.4% compared to PY.
e - Higher sales in all regions except for North America.
0.0 CORPORATE SPORTS & LEISURE * - Growth was primarily driven by Craft and Cutter & Buck
' -41.0 -29.0
o0 3 Gifts & Home Furnishings

— Sales decreased by 2.1% compared to PY, decrease in all regions

P Q2 2025 P Q2 2024
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MSEK

Equity
Equity ratio. %

Net debt. SEK million

Net debt to credit institutes. SEK million

Equity per share. SEK

30 Jun
2025

6,544

2%.3

2,089
1,306

49.32

30 Jun
2024

6,528

60.2

1,977
1,353

49.19

SHEET

CURRENCY
EFFECTS

Have impacted

the equity ratio by
-1.8 percentage
points

STRONG BALANCE

2125
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MSEK

Cash flow from operating activities before changes in working capital
Change in working capital

Cash flow from operating activities

Investing activities

Cash flow after investing activities

Financial activities

Cash flow for the period

Jan - Jun
2025

425

3568

-223
146

-222

Jan - Jun
2024

381
160

541

-1.23
416

-310

106

JANUARY - JUNE

CASH FLOW

2125
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MSEK

Net sales

Goods for resale

Gross profit

Other operating income
External costs
Personnel costs

Depreciation and write-downs of tangible and
intangible fixed assets

Other operating costs

share of associated companies’ result

Operating result

Net financial iItems

Result before tax

Tax on result for the period

Result for the period

Result per share (SEK)

Rolling
12 months

2,620
-4,888
4,731

112
-1,754
-1,472

-113

1,166

-256
859

6.47

49.2%

12.8%

ROLLING 12 MONTHS

@ Omnarolling 12-month basis, we reached net sales of SEK 9,620
million and an operating profit of SEK 1,228 million

@ The operating margin for the period amounts to 12.8%.

2025












